STATE OF NEW JEHSEY
COUNCIL. ON AFFORDABLE HousInG
NEW JERSEY DEPARTMENT OF COMMUMITY AFFAIRS

REPAYMENT MORTGAGE
Contains Deed Heslrlctions

MORTGAGE IS SUBORDINATE TO A FIRST PURCHASE MONEY 74

% \k : Praparud by:
—~— '

;lTGAGE OR HEFINANCING

ada

DA WAGNER

This Mortgage made on _MAY 27 , 19 94 beween —SUSRON_L. GRIFEIIU, IINMARRIED
(referred to as “Borrower') and CITY OF NEWARK (1ofened 1o as the “Authority”),

which Authorlty Is an Instrumentality of CLLY 01 NEWARE (totorred to as (lie "Munlcipality”)

REPAYMENT MORTGAGE NOTE
In conslderatlon of value recelved by the Borrower In connection with the Praperty (described below) purchased by the Barnrower, the

Borrowar has slgned a note dated_MAY 27 . 1994 - The Borrower promises to pay the amounts due under the Mole andloablds
by all promises contalned In tha Nats, '

MORTGAGE AS SECURITY

This Mortgage Is glven to the Authorlty as securlty for the Payment dus and the perforimance of all promises under the Nots. The
Borrower morigages the real esiate owned by the Borrower dascribed as lollows (relerrad o as the “Propeity”);

All of the fand localed In the CITY of NEWARK
County of ESSEX and State of New Jarsey, speclfically described as follows:
Slreet Address: ___ 39 WICKLTFFE STREET
City: NEWARK Zip: ___07103 Block No.; 406 LotNo.: _23.j0)

Also more particularly descilbed as:
’l

) Received & Recordes

‘ Register’s Olf}ce

' . L35es Coduius [l

Together with: JUH Doy 500 2,

1. -All bulldings and other Improvement that now are or will be located on the Praperty. calFie . aialhs

2. Alllixlures, equipment and porsonal property that now are or wlii be atlached to or used with the 'a"delM[)q%ﬁw{'[! prgvemunts
of or on the Property.

6L e

-3. All rights which the Borrower now has or will acquire with regard to the Property.

BORROWERS ACKNOWLEDGEMENTS obtalned ltle to the Property, the Borrower shall not sull or transtor
1. The Borrower acknowledges and understands that; lille 1o the Propeity for an amount that sxcuads the maxhinum
a) Munlcipaliles within the State of New Jersay are ruquied allowable resale price as established by e Authotity. i the event

under the Falr Housing Act and regulations adopted under the of breach of this promise, Borrower heteby assigns all procoeds in
authorlty of the Act to provide for thelr falr share of houslng thal Is excusy of the maxinim allowable resule pilewto the Auhalty, suld

alfardable 1o houssholds of low and madserale Income; and asslgniment to be In addllion (o any and all rights and remsdias the
b) The Praperty which Is sublect to this Mortgage has baen Autharlty has upon default,
designated as housing which must remain aflardable to low and b) Atthe tirst non-exempt transter ot title of the Property alter the
moderate Income households for at least thirny years unless a ending dale of the restrlcted period, Ue Borrowar agrues (o repay
shorter time perlod Is aulhorized In accoidance with rules estab- 95% of the Incremental aimount betwsan the maximuin allowable
lished by any agency having jurisdiction (the “restricted petlod’);  rasale pilce and he falr market seliing price which has accrued lo
and the Property during the restricted period to the Authonty,
¢) To ensure that such houslng, Including this Property, remalns 2. The Borrower warranis tlila lothe premisses (N J.S.A. 46.9-

affordable 1o low and moderate Income households duting the 2). This means the Borrower owns the Pro
restricled perlad, an Affordable Hausing Agreeinent has been owneiship against all clalms.

exacuted by the Borrower that conslllules cavenants tunnlng with 3. The Borrowsr shall pay all llens, taxes, assassments and
the land with respect to the Property and he Municlpallty has other governmental charges made agalnst the Property when dus,
adopled procedures and restrictions governing the resale of the The Borrowq’r will not claim any cradit agalnst tha principal and

perty and will defend lIis

Property and ; and Interest payable under the Note and this Mortgage for any laxes

d) The Authorlty to which the Properly Is mortgaged has been Pald on the Pioperty.
deslgnated by the Municlpality to adminlster the procedures and 4. TheBorrowershall loep the Propaity in goodrepalr, nelther
restricllons governing such housing. damaging nor abandoning it. The Borrower wlil allow the Aulhorlty

2. The Borrower also acknowledges and understands that the to Inspect the Propeity upon reasonable notice.
Property has been purchased ata restrlcted sales price thai Is less 5. The Bonower shall usa the Property In compliaiice wih alley,
than the falr market value of the Property, laws, ordinances and other requlreients of any governmonta®s

. ' autlorlty, 2}

BORROWER'S PROMISES \O

In conslderatlon for the value recelved In conneclion with the GONTROLS ON AFFORDABILITY —
purchase of the Praperty at a reslricled sales prics, the Borrower The procedures and festrictions gaverning resale of (e Prop- v
agrees as follows; erty have been established pursuant to the Fair Housing Act and

1. The Borrower wiii comply with all of the termis of the Note and the regulations adopted under the aulhorlty of the Act, {all collece )
his Morigage which Includes: . tlvely referred o as “Controls on Alfordablilty"), Reference is madéad

a) Whhin the restricted perlad startingwhththe date the Borrower 10 the Conlrals on Allordabliity tor the procedure In calculating the™~4
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